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Abstracts

Marx’s World Market Theory and Its Practical Development

Xiong Jie
Party School of the Central Committee of C.P.C (National Academy of Governance)

Abstract: World market theory is an important part of Marx’s political economy and an essential aspect of Marx’s
criticism of capital. From the perspective of the history of economic thought formation and world trade develop-
ment, the study of world trade by classical political economists served as an important knowledge source of Marx’s
world market theory. During the same period, the practice of capital development provided a realistic basis for
Marx to understand the world market. These theories and practices jointly elucidate the dynamic mechanism of
world market development and its future trajectory. A study on Marx’s world market theory plays a positive role
in understanding current economic globalization, steering economic globalization toward openness, inclusiveness,
universal benefit, balance and win-win results, promoting trade and investment liberalization and facilitation, and
advancing a broader agenda of opening-up across more areas and in greater depth.

Key words: world market, world trade, Marx’s political economy, economic globalization

JEL classification: B12

Research on Reshaping of Global LNG Market Under Ukraine Crisis Context
Wang Yiming ' Zhang Yizhi*

1.Sinopec Group; 2.Renmin University of China

Abstract: The Ukraine crisis has changed the world geopolitical landscape, affected the global supply chain,
trade chain and financial chain as well as reshaped the global oil and gas market in which the liquefied natural gas
(LNG) trade is viewed as a key variable. The Ukraine crisis triggers a sharp drop in Russia’s pipeline gas export
and a surge in Europe’s LNG import, which also leads to a large increase in LNG exports from the US. As a
result, the competition for resources between Asia and Europe becomes intensified and the global natural gas
prices keep rising. As China is the world’s largest LNG importer, the reshaping of the global LNG market has a
great impact on China’s strategic goals of ensuring national energy security, maintaining the stability of market
supply and demand and advancing stable growth of the national economy. The study proposes that in order to
respond to the structural changes in the global LNG trade, more efforts are needed including further expanding
channels for importing resources, optimizing resource structure, deepening the reform of the natural gas market
mechanism and creating an independent natural gas benchmark price that is based on Chinese market rules and
reflects the demands of domestic users.

Key words: Ukraine crisis, LNG trade, pipeline gas trade, natural gas price

JEL classification: F49, Q41, Q43, Q47

Review and Outlook of China-Africa Agricultural Cooperation
Under Framework of Forum on China-Africa Cooperation

Yuan Xiaohui
Chinese Academy of International Trade and Economic Cooperation

Abstract: China-Africa agricultural cooperation has a long history and agriculture has long been a priority area
for China- Africa cooperation. Based on past experience, China- Africa agricultural cooperation initiatives under
the framework of the Forum on China-Africa Cooperation (FOCAC) have become more systematic and diversi-
fied. Guided by FOCAC, China and Africa have worked together to actively implement agricultural cooperation

initiatives and launch comprehensive cooperation in the areas of aid, investment and trade, which helps Africa im-
prove food security and accelerate agricultural development and transformation. The complementary advantages
and development space of China-Africa agricultural cooperation have been further released. However, regarding
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